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Unyu hwpybunynipjuwdp ubipyuyjwgynud Gu 2014p. pupwgpnd  Lwjwunwup
Lwupwwbnneniund PL/UD nbid wwjpwph ninpunind juwnwpgwsd wofuwwnwupubipp b
nnpwg wpryniuptitipp:

2014p. wofuwwmwuptbp Gu  Ywuwpdb SUMBD-h  hwuduwpwpwlywuubphu
hwldwwwwnwufuwunn  opbuunpnipjwu  ubpnpdwu, Jdhowqqwihu L ubpwbuwlwu
hwdwgnpdwlgnipjwt  wdpwwundwu,  hwoybunynigyntu wpwdwnpnn wudwug
wofuwwnwyhgubiph' PL/US Ywufuwpgbdwu ninpuinud ghnbhpubph qupgugdwu, <& 4P
P L PL/UD nbd  wwpwph  hwdwlwpgnd  Gpwnwé  wy  dwpdhuubiph
woluwwnwyhgutiph  YGpwwwwpwunmdwu ninnnipjwdp, npnup dhnjwd Gu bnkp uwl
Cwjwunwuh  Lwupwwbtinnigniund - PL/UD nbd wwjpwph 2013-2015pR. wqgqwhu
nwquwywpnipjwdp twiuwuoywd uwwwnwlyubph hpwgnpddwup:

b pnwu Jbpp Updwsdh' hwodbnne dwdwuwlwhwndwdnd  hpwlwuwgyb) k
Cwjwuwnwuh Lwupwwbwngniund PL/USD nhulbph wqquihu quwhwwnd', huswbu
Uwl wotuwwnwupubip Gu Yuwwwpyb) 6ypwiunphpnp UULLHYUL hwuduwfudph Ynndhg <<
PL/UD nbd wwpwph hwdwlwpgh 5-pn hnyh qguwhwndwt twuwwwwnpwundwl
opowuwlubipnid®:

' Unwdb]  dwupwdwuu  wb'u  hwydbnynpjuu «Lepwbunwlwu  hwdwgnpdwygnieiniux»

ybipwnwnnigjwdp 3-nn gfuntd:
2 Unwdb] dwupwdwuu  wb'u  hwpdbngniput  «Uhowgquih  hwdwgnpdwygnieiniu»
ytipwnwnnigjwdp 4-pn gjfuniy:
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1. ®L/UD nbtd wwjpwph opLuunpulwu YJwpquynpnudu nt

qupqugnidubpp

2014. hnwhuh 21-phu << Uqquwihtu dnnnyh Ynndhg punniuyb) b hnywnbdpbipp 28-

hu nwdh dbg £ dunbp WM Ynndhg wy hpwywunt dJwpdhuubiph wowygnipjwdp dawlyywsd
«Pnntiph Jwgdwu U whwpblsnipjwt Phuwtuwdnpdwt nbd wwjpwph dwuhtu» <L
opbupnid U 14 wj opbLuputipnid thnthnfunyeyniuubp b pwgnudutip  bwfjuwwnbiunn
opbuunpwlywu hwpben:

2014p. woluwwnwupubip Gu Yuwwwpyb)] bwl «Pnnbiph ywgdwu b whwpblsnipjwu

Phuwtuwynpdwu  nbd  wwjpwph dwuptu» <L opkiuph  wwhwuoubiphg  plunn
Gupwoptuunpwlywu wywmbph dowlydwu W punniudwu ninnniejwdp: Uwutwynpuwbu,
hwoybunnt dwdwuwwhwwnywdnd £ YP funphpnh Ynndhg punniuyb Gu.

o «Pnntiph Ywgdwu U whwpblsnypjwt  phuwtuwynpdwu nbd  wwjpwph
dwuhu» <L optiupny twjuwwnbuywd hwoybuinynie)niu nmpwdwnpnn wudwug
ynndhg wwpuwnhp wnbnbtlwgdwtu bGupwlw gnpdwpph U Ywulwdtih
gnpdwpph Ywd gnpdwpwn hwpwpbipnygjwu yGpwpbpw) hwogbunyniejwu unp
adubipp, npwug pwgdwu U hwybnynigywu  ubpyuwywgdwu  Yuwpgbipp
hwuwnwwnbnt dwupu hnyunbdpbph 7-h phy 261-L - 278-L npnonidutipp,

o «Lwjwunwuh Lwupwwbwnnyejuu Yeunpnuwlwu pwuyh funphpnh 2008
pYwlwuh ubwwnbdptph 9-h _hy 269-UL npnonudu nidp Ynpgpwd Gwuwskint b
thnnbiph  Jwgdwu U whwpblsnypwu  Phuwtuvwynpdwu  Ywufuwpgbdwu
ninpuinud uwhdwuynn ujwquanyu ywhwusubiph yGpwpbipjw ywunuwlwngp
hwuwnwwnbnt dwupu» hnyunbdptph 7-h _hy 279-U npnanudp,

o «Pnntiph wgdwu U whwpblysnpuwu  $huwtuwynpdwu nbd  wwjpwph
dwuht»  <wjwuwnwuh  Lwupwwbunnywu  optiupny  Uwfjuwwunbiujwd
hwoybwnynipintt ipwdwnpnn wudwug hwojwndwu Jupgp»  hwunwnbipnt
dwuht» hnywnbdptiph 7-h ghy 280-L npnpnidp,

e ««Lhwgnp Jwpdup hpwwwpwlwsd' whwpblsnpjwu hbn Juwwd wudwug
gwulybphg hwubint fuunpwuph putwpydwu, whwpblsnypjwu htn Yuwywsd
wudwug gnyph uwnbtignwp YbGpwgubine Jupgp»  hwuwnwnbint  dwuhu»
ntywnbdptph 2-h ehy 336-L npnonudp:

2014p. << YUP uwfuwqwhh hniujwph 24-h phy 1/41U L nblywnbdpbph 11-h phy

1/1218U npnanwdubpny hwuwmwunybp U «luwnwwnubph dhongny thnnbiph  |wgdwuy,
«Gwhnyp unwlwnt  uywwwly shbrnwwunnn  Yuqdwybpwnieniuubph  dhongny
whwpbysnipjwu $huwtuwynpnidp» ytipunwnnipjwdp 13-pn W 14-pn
wnhwwpwuniejniuubipp:



2. ®L/UD npnpuinid ppwljwiwgwéd nwuniduwuppnipyniuubpp b

ytpnoneyniuubipp, npwug wpryniupubipp

PL/UD nbd wwjpwph 2ppwtwlyubipnid HM4-h Ynndhg unwgws wagnuwyubpph W
Ywuywdbih ghpdwppubiph yGpwpbpjw;  hwpybuinynieiniuutipp dtipinonipjwu
wpryntupubipny ppwlwuwgyb] Bu huswbu Ywufuwpgbihs dJhongwnnidubp' $huwtuwlwu
hwdwywpgh dwutwyhgubipht hwdwwwwnwujuwu qgniwgnudubiph wbupny, wjuwbu b
nbnGlywgnudutip Gu ninwpydbp ppwjwwwh dwpdhuubipht b onwpbipypjw SLU-ubphu:
Unwgywd U ybipnddwd wqnwyubpp tinkp Gu pwqdwpunype, npnugnd hwugwynp
dwuwwwphny uwnwgywd LYwdnunubph  opphtwlwuwgdwut  wnusynn  nbwpbpp
hhduwywund  Jbpwpbptp U wwpwwbuwy  ufubdwubphtu, wn  pYnd’  Ybnd
thwuwnwpenewihu hhdptiph  Yhpwndwdp  wuophuwlwu Jhongubiph  2npowtiwnnipjwu
thnpébpht, hwdwywpgswjhu wbfuuhlywjh ogwnwgnpddwdp hpwywuwgynn
fuwpnwfunigjwu, wpnwuwhdwujwu pwuytiph Ynndhg pnnuplyywd pwpwnbiph gnnugywsd
nywiutinny, quugywdwihtu dwppbiphugh dnnbiny ufjubdwubiphu: Unwgywd wgnwlubpp
ybpwptpt; Gu uwb huwpwynp hwplwiht ywpunwynpnieniuutiphg funwiwdbine ud
unytipwihtu gnpdniubingjwt hbn Yuwywd bhuwtuwlwu gnpdwppubinht, huswbiu twl
<L YP Ynnuhg hpwwwpwlyywd inhwywpwunteiniuutpny uywpwgpywsd ufutidwubiphu:

M Ynndhg  ppwywwwh Jwpdhuubpht ninupywsd  nbnblwgnuubph W
hwpgnwiubph, huswbu uwl hpwyjwwwh dwpdhuubphg unwgywé hwpgnwiutiph 2010-
2014pp. yhbwlwanpnipntup ubipyuwjwgywsd b wnynuwy 1-nwd:

Unyniuwly 1

2010p. 2011jp. 2012p. 2013p. 2014p.  Chnudbibp

31 Ynnihg wmbknbYwgnidubip

23 17 11 25 28 104
hpwyjwwwh Jwpdhuubphu 0

S Ynnidhg ppwyjwwywh
dwpdhuubphg fuunpupyqué 15 33 11 17 17 93
wbnkjwwynieniu

Ppwyjwwwh Jwpdhuubkph
Unnihg $H-hg
fuunpuplqwé
wnbknkYwwnynipiniu

53 58 61 36 66 274



Ownwpbpypjw gnpdpuytiputiph htin hwdwagnpdwygnypjwu oppwtwlyutipnid 2014p.
M4 Ynndhg onwpbipypjw SLU-utiphu wwnwpyb £ pyny 36 hwpgnid, huy onwpbipypjw
S<U-ubiphg unwgyti| £ pyny 17 hwpgnud (nb " u wnnwwy 2):

Urynwuwly 2
2010p. 2011p. 2012p. 2013ya. 2014pa. Lunwdtup
SYM-hu ninnuéd
hwpgnwiubp onmwpGpypyw 25 36 11 32 17 121
$<U-ubkphg
DM Ynnihg Yunmwpdwé
hwpgnidubp omwpGpypyw 28 30 38 24 39 159

H<U-ubpht

huy ybpwpbipnud £ hpwwwwh dwpdhuubph Ynndhg hwugwynp dwuwwwphny
unwgywd Bhwdnunubip opptwlywuwgubiint  hwwnwupputipnd hwpnigwd ppbwlwu
gnpdtiphu, hwpy £ ugb), np 2014p. hwpnigyb) £ 9 ppbwywu gnpd, npnugnd thnntiph
[wgdwup hhduwlwunwd vwfunpnb) Gu hbwnlyw| wpwppubpp’

e fuwpnuwfuniejniup

e Ytind dtnuwplwwnhpnipniup

e thwuwnwpnebp Ytndkp, hpwgubip Ywd oguwgnndtin

e hwdwlwpgswihu nbuuhywyh ognwagnpddwdp Ywwnwpywd

hwthainwynie)niup,

o wnbwpwht  Ywd wy Ywqdwybpwynyeniuubph  Swnwnnubiph  Ynndhg

lhwanpnipiniuubiph swpwowhnidp:

Lwugwynp dwuwwwnphny unwgywsd Llwdnunubipt opptwlwuwgubiint hwdwn
2014p. pupwgpnd Yuwjwgyb| £ 1 denunpwiwu nwwwydhn dhwjiu thnntph Jugdwu
hwugwlwgdny, npny nwuwwwpndt £ 1 wud: “Ywwowdbhnp Yujwgdb |
hwdwwpgswihu  nbluthywih ogwnwgnpddwdp pwpuwihu  hwohyubiphg Yuunwpywsd
hwipnmwynigjwu  wpryniupnid  unwgywd  gnudwpubiph  ophtwlwuwgdwu  hwdwp
wnwownpywd dbnwnpwuph hhdwu pw:

Lwpnigwsd pptwlwu gnpdtiph, Ywjwgywsd dbnunpwlwu nwwnwybhnutiph, <<
YP tunphpnh npnadwdp Ywubgywd gnpdwppubipnd W gnpdwpwp hwpwpbipniyeniububpnud
ubpgpwyywsd  dhongubiph, huswbu uwl  thnnbph  Ywgdwt  dwun  Yuwjwgywd
dnwnpwywu nwwwybhnutpny pnuwgpwydwu  Gupwlw gnudwpp  2010-2014ppe.
yhbwlwgnnieyniup ubipyujwgywd b wnyniuwyubip 3-nwd W 4-nwd:



Unniuwly 3

2010p. 2011p. 2012p. 2013p. 2014p. Lunwdbup
Cwpmigdué ppbuljwl 13 12 9 10 9 53
qnpdtp
Uwjwgywd
dbnwnpulwi 3 5 2 2 1 13
nwwwybhnubp
Unyniuwly 4
<< YP funphpnh npnadwdp Yuwubgwé gnpéwppubpnid Pnuwgpuwydiwt Gupwlw
b gnpéwpwp hwpwpbpnipyniuubpnud ubpgpuyywé gnwiwputip (&< npwd)?
dhongubip
2010 pa. 345.000 << npwd, 290.000 UU'L nnjwp 514.026.500 << npwd
2011 pa. 0 415.517.535 << npwd
2012 pa. 23.003.274 << npwd 12.220.947 << npwd
2013 po. 54.893.971 <L npwd 25.079.666 << npwd
2014 pa. 0 283.600 << npwd
Lunwdbup 78.242.245 << npwd, 290.000 UU'L nnjwn 967.128.248 << npwd

3. LEpybEwnwlwu hwdwgnpéwlygnipiniu

PL/UD nbd wwjpwpnud fupun Ywpbnpynd £ win nnpund - ubipgpwyywd
ubpwbunwywu ppwywunt dwpdhuutiph dhole wpryniiwybn hwdwgnpdwygniegyntup, npu
L ppwywuwgyti Lt hwoydbinnt  nno  dwdwuwlwopowuh pupwgpnd  wnwppbp
hwppwyubpnud:

Uwutwynpwwbiu, 2014p. pupwgpnid, h phyu wy  wfuwwmwupubph,
hpwywuwgyt] £ twb <wjwuwnwup <wupwwbinnejniund PL/UD nhulytiph wggujhu
guwhwwnd: <wdwdwju PL/UD nbid wwjpwph SUMGD-h 40 hwuduwpwpwlwuubph unp
fudpwagpniejwu wwhwugh' Gpypubpp wbwp b ppwywuwgubu Gpypnd wnw PL/UD
nhuytph Jbpindnieinit’  wwwhndbine  hwdwp  Gpypnd - Yhpwndnn  Ywutuwpgbihs

3 Pwgh wnnuuwynd updwsd' hognun whunwlwu pngbh  pnuwquuddwu  Gupwyw

dhongutiphg, 2011pe. thnntiph [Ywgwu hhdpny Yuwjwgywd nwuwwydhnutiph hwdwdwju,

hognuwn tippnpn wudh pwywpwpyb £ bu 83 535 019 <L npwdh pnuwquuddwt wywhwuy:
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dhongutiph  hwdwwwuwwufuwuntgjntup pun ninpwnubiph fungbijhniygjwu: Nwiwnh, nbinlu
2013p. ubtiwywnbdptpht << Lwfuwgqwhh 21.03.02p. phy ULY-1075 Ywpgunpnipjwdp
uintindywsd «Lwjwuwnwuh Lwupwwbunnyeiniund nphwdwubugnyejwi, wjwuwnhly pwpunbiph
LW wy Ybwpwihu gnpdhpubiph puwgwywnnud gbindwpwpnyejwu, thnntph Ywgdwu,
huswbu twlb whwpblsnipwu huwtuwynpdwu nbd wwnpynn wwpwnh hwpgbpny»
dhogbpwwnbuswlwu hwuduwdnnnyh (wjunthbn' Uhogbipwwnbuswywu hwuduwdnnny) 28-
pn Upunnd  hwunwnjwd <<-nwd PL/USD nhuybiph  wgqgquiht  qguwhwwndwu  unp
donuwpyny twpwwbuwd pupwgwywpgbph  hwdwdwiu' 2014p. D4 Ynndhg
hwlwwwwnwufuwu hwpgwownbpu ninwnyyb Gu <s owhwgpghn
gbpwwnbusnieyniuubpht’  wuhpwdbonm  wbnbywwyneiniu unwuwne  twywwnwyny:
Unwgywsd nbintlwwnynipjwu ybpinwnipjwu hhdwu ypw hpwlwuwgyt b <<-nud PL/UD
nhuybph wgqwjht quwhwuwnwd, npu wdthnthyby £ «lwjwunwuh <wupwwbunnyeniuntd
thnnbiph Ywgdwu b whwpblsnypjwu Ppuwtuuvwynpdw nhulybiph wgqwjhu quwhwwndwu
hwoybunynieiniu» Ytipunwnnipgjudp thwunwenentd: Yhpohtuu putwpyybp bW hwjwunypjwu
E wpdwuwgl] Uhogbipwwnbuswlwu  hwuduwdnnnyp 30-pn Uphuwnh  pupwgpntd:
Cwodbnynipjwu  ubnd  wwppbpwyp, wiu  F o «Ubpwdngeniuy - b «<pduwluwiu
Ggpwhwugnudutip»  pwdhutbpp hpwwwpwyytp Gu DY hunbpubunwhu  Yuypbonid
nbnwnnbint dhongny*:

2014p. 2wpniuwyybl Gu M b PL/UD nbd wwypwph npnpunnd ubipgpuyywsé
hpwwunt dwpdpuubiph dholi wuywmwug Ywwninhutiph dhongny wnbintwwnynipjwu
wpwag hnfuwtwlydwutu ninnywd Uhwutwlwu nbntuwwndwlwu nhpnye hwdwywpgh
ubpnpdwt - wpuwwmwupubipp:  Uwutwynpwwbiu, hwoybinnt  dwdwuwwhwndwdnid
gbpwwnbusnipiniuutiph  hbn putwpynwiubp Gu pupwgbt] hwdwlwpght dhwgdwu W
owhwagnpddwu wwydwuwagptph npnyputiph U npwug Yupdwtu hbwn Yuwwywd hwpgbiph
Ybpwpbipju: Pwugh wyn, USS-U twjuwagdnn Yuqdwytipwynieniup <& YR htin hwdwintin
hpwywuwgnty £ USS hwdwywpgh dwutwyhg gbipwwnbusnipiniuubiph wfuwwmwyhgubipp
nuntgntd:

Lbipwbunwlwu hwdwgnpdwlgnipjwu 2npowuwyubipnid hwaoybitnnt
dwdwuwlywhwwnywdnwd M Ynndhg hpwlwuwgybp Gu uwl nwnigdwtu dh wpp
Sdpwanbin, npnup ubpyuwjwgywsd Gu unyu hwoybuinyniejwu 6-pn glfuntd:

4. Uhgwqquwjhtu hwdwgnpdwlgnipjniu

Cwoybtinnt  dwdwuwwhwwndwdénd  DHMY-u swpniuwyty £ dhowqgquihu
gnpdpuytipubph hbwn wpnbu huy suwynpwd hwpwpbpniyeniuubpp’ ubpgpwyybing

4 Unwyby Jwupwdwut nb’u hbnlyw| hndwdp'
https://www.cba.am/Storage/AM/downloads/FDK/risk_assesment/2014_NRA main_findings _arm.pdf
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dhowqgqwiht  thwunwpenebph  pwdwydwt  woluwwmwuplbpnud, huswbu  twb  wy
dhowqqwjhtu bwjuwdbnunyeniuutipnid:

atnuwpyyty Gu  gnpdnnniejniuutip, npnup ninywdé  Gu  bBnbp  dhowqgquwihu

Ywnnygubph  Ynndhg Yppwnynn uvwhdwuwhwynwubph Jbpwpbpjw; wwhwuubipp
Ywwwpdwup: Wuwbu, $H4  punbpubunwht Yujpnd  hpwwwpwyyt, b hwoybnne
wudhup hpwqabiyyby Gu.

e UUY-h wudunwugniyejuu funphpnh (Uku) 1988 U 1267/1989 pwuwdlbph' Uj-
Lwhnwjh b Fwippwuph htn Juwywd wudwug guwuytipnd pwpdwgnudubipp
JGpwpbipjwiy,

e DUMDN' PL/UD nbd wwjpwph hwdwlwpgnd nwqiwwpwlywu pwgbp
niutignn tpypubiph, huswbiu bwl wju Gpypubph YyGpwpbipjw, npnup HUMBD-h
PL/UD swithwuhubpht  hwdwwywwwufuwunyejwu pupwghy nhunwugdwu
oppwuwlubipnud npwyybp Gu npwbtiu PL/UD nbd wwjpwph hwdwlwpgh
nwquwywpwlwu pwgbip niubignn, U npwup ybpwgubnt uywwnwyny dUSd-h
htitn hwdwwnbin dowyt Gu gnpdnnniejniuutiph dpwghn:

Ywwnwpqwsd thnthnfunigyniuupp W jpwgnwdubp wpnwgnytp Gu twl M4

nbnGlwwnywlwu snbdwpwuntd:

bhbwbuwlwt  hGpwpnignypiwt dwnpdhtinh dhowqquihti jwnnygh' Equntp

tudph gnpénibtinyeywti onowtiwliunnid

SM-U owpniuwybip £ Eqinun fudph wudunwug nbntwwnywlwu gwugh dhongny
nbnGYwwnynie)niu thnfuwuwyb) onwptipypjw SLU-ubiph hbwn:

2014p. T4 wwwydhpwyniginiup Lniugwpphwih Pninwwtignn W Mbpnth Lhdw
pwnuwpubpnw dwutwlygt] £ Egqdnun judph woluwwnwupwihtu fudptiph W hwgnwwp
Uhuwnbiphu:

Owbipwghnuw| hwpgbipny w2luwwnwupw)ht fudpnud ubpyuwywgyt) G W4 Ynndhg
Uwhuwabnujwsd b nblwdwpynn' tgunun fudph wunwd hwunhuwgnn $<U-ubiph dhole
nbnGlwwnynipjwu thnfuwtwlydwu wpryniwwybinniejwu pwpdpwgdwuu ninnjwd dpwaph

wnwopupwgh Gppnpn W hwdwihp hwaybunynipyniuutipp bW Eginuwn fudph wunwd $<U-
ubph  gnpdwnnyputph L wbntlwwynipjwt  hnfuwtwldwu  pupwgwlwngnid
wnwownyynn thnthnfuniejniuuiph uwfuwaghdn:

Cunqwjudwu gény U hpwlwlwu hwpgbpny  wotuwnwupwiht  fudpbipnid
ubpyuwyjwgyty £ M Ynndhg hnqwuwynpynn Bnippdbuunwup  $LU-p' wnbnnd
hwdwlwnpgh quwhwwndwu  hwoybinygnieiniup:  Cunqujudwtu  gdny  wpfuwwnmwupwjhu
fudpnud  ubplwjwgybp £ utwb M4 Ynndhg hndwuwynpynn bpwuh  bujwdwlwu
Cwupwwbwnpywu  $CU-p' hwodbnnt  dwdwuwlwhwndwsdnd  hpwywuwgpwd
w2luwwnwupubinh dwuhtu wnbnGlwunynie)niu:
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Equnuwnn  fudph  Ynndhg Yuqdwybpwyywd «Ugqqwihu  nhuyp quwhwunnid»
funpwgnpny  ubdhtuwph opowtwynd W4 Ynndhg  ubipluywgyty £ «Ugquiht nhulyh
hwoytiinynieiniup b dhongwnnidutiph dpwaghpp» pbdwu:

SM-u Jwutwyghp £ Egunun  fudph wunwdubph  dhol  Bpluwdjw
wwppbpwlwuntgjwdp wugywgynn hwpgdwu hwpgwownh ybpwuwjdwu
woluwwnwupubiphu:

2014p. DM wwwdhpwynipginiup dwutwygb] £ twb Egdnuwn fudph Yndhwnbh
Uhuwnhtu, npp dwdwuwy ubpywjwgyt) b putwnpyyb £ Eqinun fudph wunwd SLU-ubph
gnpdwnnyputiph U wbntlwwnynipjwu hnjuwtwldwu pupwgwywpgnd wnwownpyynn
thnthnfunieyniuutiph, huswbu uwlb Equnuuin fudph wunwd $<U-ubiph wowlygniypjwu L
hwilwwwwwuluwunypwlu  pupwgwywpgnd  wnwowplynn  thnthnfunigyniuutiph L
[nwgnwiuph bwhuwgdtinp: Ybpohuu hwywunipjwu £ wpdwuwgbip bW hwuwmwunybip Egdnuwn
tudph $<U-ubiph nGywdwnutiph Ynndhg:

Gypwpunpnhpnh vuuvhdul, hwuduwpudph hbyn  hwdwagnpdwlgnipiwb

onowbiwlabpnid

S ubipywjwgnighsubinp << wwwydhpwynipjwt  Ywagqdnd  dwuuwlygt) Gu

UUuuhdJyUL-h 44-hg 46-pn htippwlwu [hwgnwwp uhunbtippu:

Uhuwnbiph pupwgpnud putwnyyb) Gu hGnlyw| hhduwywu hwpgbipp.

e bGpypubiph PL/UD nbd wwjpwph hwdwlwpgh 5-pn thnih quwhwnnwubph
dwdwuwlwgnygn,

e Gpypubiph PL/UD nbd wwpwph 5-pn thnyh quwhwwndwu pupwgwlwpgh
Ywunuubpp bW nhwywihu hwpgwowntipp,

o Uwybnnupwih, Lhfunbuonbjuh, Mnwhuphwh, Eunnuhwh <wupwwbinngejwu
W Unppbowuh <wupwwbinnipjuwu PL/UD nbd wwjpwph hwdwlwnpgh 4-nn
thnih quwhwwndwu hwoybtinynieyniuutinp,

e Lhwndwjh, Pnuuhwjh b <bipgbignyhtwjh hwdwwwunwuluwuniejwu punjwjudwu
pupwgwlwngbiph Yapwptipju) hwaytingnieniiubnp,

e [(tnwwunwuh Twounpjwu PL/UD nbd wwjpwpph hwdwlwnpgh 3-pn thnyp

quwhwwndwu wnwepuprwgh hwaybnyniyeniup,
e UULPYUL-h wunwd dh owpp tpypubiph PL/UD nbid wwjpwph hwdwlwngh
4-npn thnih guwhwwndwt wnwypupwgh hwoybnyniegnituutpp b wyu:
Gypwiunphpnh UULPYUL hwuduwfudph fhwgnudwp Uhuwnbph pupwgpnd $H4
woluwwmwyhgubpp  hwuntu Gu GG npwbu MnWdhupwh PL/USD nbd  wwjpwph
hwdwlwpgh 4-pn thnyh quwhwndwt Sptwluwywu ninpnp quwhwnnn, L npwbu
Lhfunbupnbjup' $L/UD nbd wwjpwph quwhwwndwu hwoybnynygjwu Jepwuwnn funwdp:
Uhuwnbiph pupwgpnud npnayti £, np Kwjwuwnwuh <wupwwbiningeniup 5-pn thnih
quwhwwn £ wugubnt 2015p. dwjhu-hniuhu  wdhuubpht' hwunbu quind npwbu
ypwuwywsé hwuduwpwpwywuutpny quwhwwynn wnweoht Gpyhp: Gypwiunphpnh
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UuthdyUl, hwuduwfudph Ynndhg << PL/UD nbd wwjpwph hwdwlwpgh 5-pn thnyh
guwhwwndwu 2powuwyubipnud quwhwwnnnutiph wjgp wbnh Ynwbuw 2015 p. dwjhup 25-
hu:

Uhus wyn, guwhwwundwt twuwwwwnpwundwu hbn Yuwyyws' 2014 . hnuhup 11-
hg 13-p <wjwunwuh <Lwupwwbwnyentt G wigblty Gypwunphpnh  UULHYUL
hwuduwfudph gjfuwynp pwpuininupp b pwpuiniqupniejwu  ubipywjwgnighsp, nypbin
Ywqdwybpwywsd ubdhuwnph 2powtwlyubpnid ubpywjwgnt) Gu << PL/UD nbd wwjpwnh
hwdwwpgh 5-pn  thnyh  quwhwwndwu  gnpdpupwgp:  UULPYUL  hwuduwfudph
wunwdubpp hwunpwb| tu twl Uhogbipwwnbuswlwu hwuduwdnnnyh wunwdubphu L
Ytipghthu Yhg gnpdnn woluwwnwupwiht fudph wunwdutiphu:

Suwhwndwt  twuwwwwpwunwywtu  woluwwwupubph  2powtwlubpnd
guwhwwndwu  pupwgwlwpgbpht  hwdwwwwwufuwu  2014p. <L whwagpghn
gbipwwnbusnipniuutiph Gu ubpywjwgyt] wbuuphjuwlywu hwdwwywwwufuwunyEwu W
wpryniuwydbnnigjuwu  quwhwwndwu  hwpgwowpbpp'  wuhpwdbon  nbnblwnyniegniu
unwuwint b wdthnhbint vywwwyny:  SEuuplwywt hwdwwywwwufuwunyjwu
hwpgwowpp WM Ynndhg wdihnthytp bW Gdpwfunphpnh UULhYUL hwuduwfludphu &
ubpywywgyt nGywnbtidptph 15-hu: hug Ybpwpbpnd £ wpryniuwybunnigjwtu guwhwndwu
hwpgwownhu, ytipghupu wdthnth tnwppbpwyp GYypwunphpnh UULLHLYUL hwuduwfudphu
E ubpyuwjwgybint dhusl 2015p. hnwudwnh 15-n:

<L wnwownpyny npnadby £ Gpwiunphpnph UULLYUL  hwuduwfudph Ynndhg
2015p. dwpwh 9-hg 13-p twluwwnbuynn HUMED-h unp hwuduwpwpwywuutph hhdwu
ypw bpypubpp PL/UD nbd wwpwph hwdwlwpgh 5-pn thnih  quwhwwnnnubph
nwupupwgp wuglhwgub] <K YR Hhihowuh nunwtwhbunwgnunuwlwu YEunpnund:

Lwyybtinnt dwdwuwlywhwwndwsdnd $M4-u Yuqdwlybpwbi £ «Pnntiph (wgdwu L
whwpbysnipjwu Phuwtuwynpdw nbd wwjpwnp» funpwgpny nwuptupwg << hpwywwwh
dwpdpuubiph b nwunwywu hwdwlywpgh ubipywjwgnighsuph hwdwn: “‘wupupwgp wug b
Ywgyt| Gypwfunphpnh UULLPYUL hwuduwfudph twjuwgqwhh nbnwywih bW ppwywwwh
hwpgtipny ghunuwywu-thnpdwagbunh Ynndhg:

Jwpnowyduwyh Ynbybughuyny bwhpiwipbudwé Ynndlinh hwdwdnnny
Ubwuwnbdptph 29-hg hnywbdptph 1-p WM ubplwjwgnighsp dwutwyglp k
Unpwupnipgnd - ujwgwsd  «Lwugwynp  dwuwwwphny  unwgywd  Glwdnunubiph

[Ywgdwu, htwnwluniqdwu, wngpwydwu b pnuwgpwydwi, husybu twb whwpblsniypjwu
$htuwtuwynpdwu nbd wwypwph dwuht» Gypnwuwgh funphpnh Ynuybughwih (Ywpawyuwsh
ynuybughw) hwdwdwju hhduwnpywsd Ynndtph hwdwdnnnyh 6-pn Uhuwnhu, npp
pupwgpnd hwuwnwwnyb Gu dh owpp tpypubiph quwhwwndwt  hwyybnynieniuubpp,
huswbu uwl Ynugbughwht  hwdwwwwwufuwuniypjwt  wnwohlw quwhwwnidubiph,
ubpwnjw|’ <wjwunwuh <wupwwbnnipjuu qguwhwndwu dwdwuwlwgnygp:
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Gynwupwlwl judph gnpénibiinyeywt opowiiwyulinnid

{&-u, npwbu nhunpn-wunwd' honbdu $WM4-h, owpniwwlybp £ wlnpynpbu

dwutwygb) GYypwupwyw fudph bwjuwdbnunieniuutiphu:

Lwaybtinnt dwdwuwwhwwnywdnd ntinh Gu nitigh| Gypwupwywu fudph 20-pn L

21-pn thwgnwwp Uhuwnbpp, npnug dwutwygtb £ bwl << ywwnyhpwynipyniup:

Uhuwnbiph pupwgpnd putwnyyb) Gu hbnlyw| hhduwywu hwpgbipp.

e Gpypubph PL/UD nbd wwjpwph hwdwlwpgh 2-pn thnih quwhwnnwiubph
dwdwuwlwgnygp, pupwgwluwngp U whuwhts wpluwwnwupwhts dpwghpp,

e PGjwnnwh, TUpnquunwup, Swohluwnwuh, Nwquliuunwuh, (EFnippdtuunwuh,
Mgptlunwuh  PL/UD nbd  wwpwph  hwdwlwpgbph  thnfuwnwna
quwhwwndwu wnwepupwgh hwybwnynieginiuubipp,

e Gypwuhwlwu fudph nhunnpn-wunwdubph punwjudwu W dh 2wpp Gpypubpp W
dhowqgqwjhtu Yugiwybipwynypniuubiph wunwdwygniejwu b wy| hwngtp:

Gypwuphwywu fudph [hwgnwp Upunp opowtwlyubpnd uwqdwybpwyb) £ uwl

Uhowqquwjhu ghwnwgnpdtwywu hwdwdnnny, npph 2powtwlyubipnd hwunbu t Yk bwl
M nbywywpp:

Un<  wbnwd bGphypbubph  dptiwbuwluwti  hpwpinignygyuti — dwpdhtbbnh
nbywywnptbph funphpnh opowbwlubpnid
M ubpYwywgnighsubipp dwutwygbp Bu UMK dwuuwyhg whwnnyeniuutiph $<U-
utiph nywywputiph funphpnh ($<UY) 3-pn b 4-pn uhuwnbipht, htugwbu uwl Yhg
gnpdnn waluwwnwupwiht fudpbiph hwunhwnwiubppu:
Uhuwnbiph pupwgpnud putwnyyb) Gu hGnlyw| hhduwywu hwpgbipp.
o dAUNhU  gnpédnwubinupjwtu  hwjbgwlwpgp L wunwd  SLU-ubiph  dhole
nbntGywwnyniypjwu thnfuwtwydwu hwdwlwpgh unbinddwu hwpgtinp,
e PL/UD nbd wwpwpph nnpnnd UNC wunwd  whwnyeniuubiph
hwdwagnpdwlgnipjwu hwjtigwywnpagp,
e UNC wwpwépnd PL/UD hwlhwagnbintu  ninnwd  dhongwnnidubiph
hpwlwuwgdwu dpwgph bwfuwaghdp,
o  Db<LU-ubiph dholt nbintywwynigjwu thnfuwuwlydwu hwdwlwpgh unbinddwu
hphduwfutunhpp U wy| hwpgtip:
Uhuwnbiph pupwgpnd wdithnthyb) £ UMK wunwd wbwnnyeiniuutph $<U-ubph
hwdwgnpdwygnipjwu  hwbgwywpgh uwfuwghdp, nph  JYbGpwpbpw; S Ynndhg
ubpywywgywsd nhwnnnniejniutbinu nt wnweownyniejniutpu wdpnnoniRjwdp

hwywuniejwu tu wpdwuwgb:

Uwjhuh 20-hg 21-ht juwjwgwd wofuwwnwupwiht fudptiph hwunhwnuubipp wug Gu
Ywgyt << YR thihowuh nunwWuwhbunwgnunwywu YGunpnunwd, npht dJwutwygbp Gu
thnpéwagbnubp  <wjwuwnwuh, wqwfuunwuh, Apnquuwup,  Swohluwmwuph L
Mnwwunwuh  d<U-ubiphg, huswybiu twbk UNL dwuuwyhg bGpypubph  SLU-ubipp
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nGywdwnubph  tunphpnp - gnpdwnhp - UYndhinbh - ubiplujwgnigsubipp: - <wunhwdw
opswuwlubtipnud Yuwgdwytipwyb £ «PL/UD nhulytiph wggwjht guwhwwnn» b «dUMGD
unp  hwuduwpwpwywuubph hdybdeunwgnudp  wqgquihu opbuunpnyejwu Jbe' wpnh
fuunhpubp» pGdwutipny nwuptpwg: “twuwfununigjuwdp hwunbu bt GYL twl UMD
Uwfuwquhn:

UU< ipbhutihjuwljuwitl odwitinwlynipyuiti opnowtiuljuGpnid
Uwnpphih 14-hg 17-p wbpuuhluywu odwunwynipjwu Spwgph  wdthnthdwu
uywwwyny << wyghlp WU hnpdwgbnubph  fjunwpp: Ugh  pupwgpnud
thnpdwgbnubpp  hwunhwb, Gu << dhuwuubbph  vwpuwpwpnigwu b S
ubpywywgnighsutiph htw:
Stjuupyulywu odwunwyniejwtu dpwagnph wdthnthhy thnyp Ubpwnb) £ hGnlyw;
ninnnientuutipp.
e N¢ dhuwtvwlywu hwunwwnnienibutiph gnpdniubinigywtu  ninpuninud PL/UD
nhuybtiph quwhwwndwu wpryniupubiph putwpynw b wdthnhned,
e huwnwwubph  ujwwdwdp PL/UD  wbuwuyniuhg  YGpwhuynnnipjwu
wnwuduwhwuwinynieniuubiph puuwpynid:
Stjuupyulywu odwunwyniejwu dpwagph 2pswuwyubtipnud UUL Ynndhg dowlyyt) b
<L Dhuwtutbph bwiuwpwpnigjwut £ npwdwnpyb) fuwnwwmubph bywwndwdp nbntpnid
U htinwlw YGpwhuynnnigjwu hpwlwuwgdwu dtnuwny:

Oywpbipypw  pptiwbuwluwt  hGypwpinignipywt  dwnpdhbiipnhtt  ipnpwdwnnynn

bubhuljuwt odwbnwynipinit

hhd  HLU-phu wpwdwnpynn  nbfuuthjuwlwu  odwunwyniejwu  dpwgph
opowuwlutipnud - bpwuph  $LU-ph L YGunpnuwlywu  pwuyh  ubpluywgnighsubinp
wygbnieiniu Gu Yuuwwpt| Gplwu: Wgbiinyejwu pupwgpnid ubpyuwjwgyt) Gu PL/UD nbd

wwjpwph ninpunind <L opGuunpnipyniup, wnbnGlwunywlwu nbfuuninghwubiph ninpinpu L
Egunuwn fudphu wunwdwygnipjwu pupwgwlwngbpht wnusynn hwnpgtip: hh< Ynndhg
ubpywywgyt Gu PL/UD nbd ywjpwph ninpunind wpdwuwgpywéd qupgugnidubipp:

2014p. ntywbdptph 15-hg 16-p (FGhpwtu pwnwpnd Ywjwgb) £ <wjwuwnwup
Cwupwwbwnnwu W bpwup  buwdwlywt <wupwwbinnejwu  dhoywnwywpwywu
hwdwwnbin hwuduwdnnnyh 12-pn Uhuwnp, nph 2powtwlubipnnid puuwpyyb) Gu pwulwihu
$huwtvwlwu ninpninud hwdwgnpdwygniejwu qupgqugdwut ninnywd hhduwhwnpgtin,
Yuwjwgb tu hwunhwnudubp hh< HLU-h wptuwwmwyhgubiph htwn: Lhunh wyjwpunhu
Yupdty £ thnfupdpnudwtu  hnipwghp, npnd MU JGpwhwuwnwwnmbp £ pp
wwwpwunwlwdnuyginiup owpniuwlbine wewygnipyniup hh< $LU-hU' Egdnuwn fudphu
wunwdwygnipjwu hwpgntd:

D1 b oypwinbipyppuw $<U-blinh dholi hupywéd thnfupdpnbdwt hwdwéuwybiwgnbp
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Cwybtinnt dwdwuwlwhwwnywdnid M4 Ynndhg thnfupdpnudwtu  hnipwaghp k
Yupdt| Lplunbupmbiup bW pnquuwup SLU-ubpp htir: M4 twlb Ybpwlupl) |
Uwfuypund  unnpwgpywd thnfupdpnudwu  hnpwaghpp  Uhwgjw|  (GFwgwynpnipjw
ytipwlywgiwynpywd HLU-h hbtwn: Eginuwn fudph Ynndhg Ybpwuwjwsd wnwppbpwyny
hnipwgph Yupdwu ybpwpbpw| pwuwlgnieniutbp Gu pupwund Mnwwunwuph HLU-h
htin: 2014 pywlywuh npnipjwdp 4 Ynndhg Yupyb| Gu thnfjupdpnudwt hnipwaptip pyYny
30 Gpypubph SLU-ubiph htwn®:

5 ®L/UDd nbd wwjpwph opkuunpnipjut  juwjuwnnwdubpp,
Yhpwnjwdé ywwnmwufjuwuwwnynipjwu shongubtpp

2014p. pupwgpnud  hwoybunynientu wpwdwnpnn wud  hwunhuwgnn
Phuwtuwlwu b ng Phtwtuwlwu hwunwwnnieniuubpnd hpwwuwgywd uinnignidubinh
wpryntupuipny  pwgwhwjnyty &u Jdh owpp  fuwfunnudutp, L Yhpwnybp Gu
hwlwwwwnwufuwu ywwnwufuwuwwynipjwu dhongubip:

Shuwtuwlywu  hwunwwniiniuutiph Ynndhg  opbitunpnigjwu  fuwfunnuubipp
hhduwwunwd  Jbpwpbiptp Gu PL/UD nbd  wwjpwph npnpnnd  Yuufuwnpgbhys
dhongwnnidubiph ny  wwwwé ppwlwuwgdwup, Jwutwynpwwbu' hwbwfunpnubph
wwunwd nwnwuwuhpnyjwup, ubippht nhwnwpynwubph dwpdup  gnpdwnnypubphu,
ubipphu hpwywywu wlywbippu ybipwpbpnn wwhwugubphu: Yhpwnywd
wwwwufuwlwwyniegjwu  dhongubpp’  pun  $puwluwlwl  hwunwwnieniiubph
nbuwyubiph, ubpyuwjwgywsd Gu wynwuwy 5-nid:

Unyniuwly 5

2014p. Phuwtvwlwt hwunmwwnnipniuutph tfuwwndwdp jhpwnjwé yuwnmwuuwuwmnynipjwu dhongubpp

Pwulybp 7 pwulh Ynndhg pny; £ wpgb) pyny 28 fuwfuwnnid, npnug nbwpnut®
e rYny 18 fuwfunmdwu hwdwp Yhpwnyb| Gu bwjuwaggnipwgnidutp,
e pYny 4 uwfunmdwu nbwpnud’ nniquup’ punhwunp 100.000 <<
npwdh swihiny,
e prYny 6 fuwfuwmdwu hwdwp Yhpwnyb) Gu b bwfuwggnipwgnudubp
L winiquiup’ punhwunip 1.100.000 << npwdh swithny

dwplwjhte 6 puytipnyRywu Ynndhg pnyp £ wnpdtp 18 fuwfunnwd, npnug pninph

Yuqiwlybpwnipyniuubp nbwpnd Yphpwnytp £ wnquup' punhwunip 300.000 << ppwdh
swithny

Uwwhnjuqpuljui 2 puybpnigywu Ynnihg enyp wpwd eyny 6 fuwfunmdwt nbwpnid

puybpnieyniuubp Yhpwnybi| Gu bwiuwggnipwgnidubin

Jdbwpwhwaqupluhu Uty puybpniypjuu Ynndhg pnyp wpjwsd pyny 4 fuwfundwu hwdwp

Uppwnyty Bu L uwjuwggnowgnudubp W wniquup'  punhwuneg

5St"u Cwybywsd 2:
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Yuquiwybpwnipyniuutp 250.000 << npwdh swithny

LEpnpnudwghtu Uty puybpnipjwu Ynnihg enyp npjwsd rpyny 2 fuwfundwu hwdwp

puytpnieniuubp Yhpwnyb| bu bwuwggnwgndubp

Pnfuwtwldwu Yenbp 6 puybpnipjwu Ynndhg enyp bt wpdtp pyn 6 fuwfuwind, npnug
nbiwpnid'

e pYny 4 luwpundwu hwdwp Yhpwnyb) GU bwfuwggnipwgnudubp,

e pYny 2 fuwlunmdwu nbwpnud Yphpwnyby £ wnquup punhwunip
4.000.000 €< npwdp swithny

hus  JbGpwpbpnwd £ ny  hutwtvwlwu  hwunwwnieniuutphtu,  hwoybinnt
dwidwuwlwhwunywdnw wwunwufuwtwwnynijwu dhong £ Yhpwndb dhwju 2whnuwing
fuwn Yugdwybpwynn 1 wudh tjuwundwdp: Ybpohuhu tjwundwdp Yhpwnyb E 800.000 <L
npwdh swihny wniquup' «®Pnnbph Ywgdwu b whwpblysnigjwu $huwtuwdnpdwu nbd
wwjpwph dwuhu» <L opbiupny uwhdwuywd ubpphtu nhwnwpynwiubph unnpupwdwunwd
Yuwd wotuwwnmwyhg niubuwnt ywhwuep fuwfuwnbint hwdwp:

ST woluwwnmwyhgubpp dwutwygtp Gu $htwtuwlywu Yugdwybpwnipniuutipnid
hpwywuwgywsd unnignuubpht’ odwunwybind Shuwtvwlwu Ywqdwybpwnieniuubph
PL/UD Ywufuwpgbidwu ubippht hwdwlwnpgh nhrnwugdwt woluwwnwupubphu:

6. Nwunigny, funphpnwwnynipjniu L nbluuhjulwu
odwunwlnypyniu

PL/UD nbd wwjpwph nnpnind ubipgpwyywsd hpwywunt Yunnygubiph, huswtiu
Uwl hwpybinynipintt tnpwdwnpnn wudwug wofuwwmwyhgutiph ghwnbjhpubiph funpwgdw
U Yupnnnigyntuubiph qupgqugdwt uwywwnwyny 2014pe. pupwgpnd jugqdwlbpwyt| Gu dh
owpp nnignnwywu dpwapbip bW hwunhwnwdubin, npnug bipwpbipjw) wbntwwynieiniup
ubpyuwjwgywsé £ <wybiywsd 3-p b <wybywsd 4-h ubippn:
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Cwybwsubp

Lwybpjws 1
2014p-h ptpwgpnid hupdtiypynipnit
2014p. ipwdwnnpnn whdwbg Ynndhg SV4-ht
<UgUESUYNh@E3NRL SPUUUAN ntlwnbdptiph 31-h ubiplwywgyws hwpdtpynysynitiibn
usvaruL npniejwdp
hwoywnywé
wwipipnpp Yl
ipbinbywgdw
bhtwbuwlwt hwupwpnipnitiiin
pwulbin 22 213662 209
Junlwihtu Yuwgdwybipwyniegyntuubin 33 492 1
wpuwndnypeh wnnwjwbéwnph 203
gnpéniutinueiniu hpwlwuwgunn wudhup
wpuwindnyh nhipwiht-ppnpbipwht
wnnwbwnph gnpdniubinie)niu 1 15 -
hpwlwuwglnn wudhup
npwdwlw (hnnwjht) thnfuwugnwubp 6
hpwlwuwgunn (hgEuquynpywd wudhup
ubpnpnwdwjhu puybipnuegyniuubn
(«Updtipnetiph 2nywih dwuhu» << opkuph 8 616
hwdwdwju' ubpnpndwiht Swnwjnieyniuubp
dwuwnnignn wudhup)
«Updbenetiph 2ntywih dwup» <L opbuph
hwdwdwu' Ywpgqwynpynn ontyugh 1 4 -
wpdtipnetiph Ytunpnuwgywd wwhwnntu
wwwhnqwgpwywu (Ubpwnyw 8 808
Ybpwwwwhnjwgpwywu) puybpnieiniuutip
wwwhnjwgpwlwu (ubpwnyw| ,
Ybpwwwwhnjwagpwywu) dhounpnwjhu 2 -
gnpdniubinue)niu hpwlwuwgunn wudhup
gpwywwnubp 132 24 -
Ms phtwbuwlwl hwupwpnygynibibin
213 - -

nhbwnpwlywu gnpdniubinyeyntu
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hpwlwuwgunn wudhup

unwnwpubp

103

808

thwunwpwubp, huswbu twl
hpwywpwuwlwu dwnwjnyeniutbp
dwuwnnignn wuhwwn dGnuwplwwbpbp L
hpwjwpwlwywu wushup

1461

wuhwwn dEntwpywunbp hwoywwwhubp L
hwoJwwwhwywu gnpdniubiniegyniu
hpwlwuwgunn hpwywpwuwywl wudhup

wuhwwn dEnuwpyuunbip wninhinnpubp b
wnihnnpwlwu gnpdniunteintu
hpwlwuwgunn hpwywpwuwywl wudhup

36

pwulwndtp dGwnwnubph nhipubp

ewulwndtip pwptiph nhiiputip

21

wnybuwnh gnpdtiph nhiputip

uwywpynieyniuutiph Yugdwybipwhsubin

owhnudny fuwn b fuwnwwnubp,

16

Yhtwlwiuwn uqdwytipunn wudhup

huwnbpubin owhnuwiny juwn Yugdwybpwnn
wudhup

hwjwwnwpdwgpwiht junwdwpdwu U
hpwjwpwuwlwu wudwug gpwugdwu
Swnwjnipnluubp dwwnnignn wudhup

Jwpluwyht pjnipnubp

wupwnd gnyph whnwlwu Jhwutwlwu

Ywnwuwnp qupnn jhwgnpywd dwpdhu
(hwogwnywd nbghuwnputin)

146

920

hpwywpwuwlwu wudwug gpwugnn
whwnwlywu dJwpdht (wEnwlwu nbghuwnp)

cLHuULLL

2423

217404

210
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<wybuié 2

SM-h b onmwpbpypyuw SLU-ubph dhou Yupwéd thnfupdpnudwu hniywgpbp

Grubhr

$<U utduunrue

Uduwmpwihw

Upwpwlywu Uhwgjw) EShpnipyniuutp

PLjwnniu

PEpdninw

Gwhjwun

hupuwjby

hpwup hupwdwlwu wupwwbnnyejniu

Lhwuwnwt

tunpjuphw

Uwuwnw

Uhwpnu
Qwpwywjhtu Upphwjh Kwupwybnnipiniu

Bwuwnupw

Uwybtnnuhw
Uhwgjw| (Fwquynpniejniu

Unpnnjuw

Unuwnbubkqpn

2huwuwnw

2huwunwuh Cwupwwybwnnpyniu (Bwyjuw)

Ugunpwihwih gnpdwpputiph hwaybinynigyniuubiph L
ybipnwdnipjwu Yhuwnpnu

®nntiph Ywgdwu nbd wwjpwph U Yuulwdkih
gnpdwppubiph dwpdpu

Shuwuuwlwu nhinwpynwutiph Jupsniejniu
Shuwtuwlwu hbwnwfunigniejwu gnpdwlwinteniu
Pnntiph (Ywgdw nbd wwjpwph gpuubtjwly
hupwjtith thnntiph (Jwgdwu Ywufuwpgbdwu dwpdhu
Shuwuuwlwu hGwnwfunigniejwu Jwpdht

Shuwuuwlwu nbntywwnynipjwu gfuwynp
ytipwhuynn

®nntiph (Ywgdw nbd wwjpwph gpuubjwl

Ywuwnwih gnpdwpputiph W hwaybwnynieiniuubph
ytipndnipjwu Yeuwpnu

®nnbpp Ywgdwu nbd wwjpwph dwpdhu
Shuwtuuwlwu hbwnwfunignipjwu Yeuinpnu

Awwnuhwih huwtuwlyw hbnwunigniejwu
yuwnpnu

®nnbph Ywgliwu Ywuluwpgbdwu nuophuntentu
Lwugwynpnipjut nbd ywjpwph wqqwihu Yeuwnpnu

®nntiph Ywgdwu Ywufuwnpgbidwu
ybpwhuynnnipjwu gpwubujwy

$nnbiph Ywgdwu b whwpblsniejwu
Phuwtuwynpiwu Ywutuwpgbdwu
wndhuhuinpwghw

PL/UD nbd wwjpwnh b ybpnidnigjwu YEunpnu

Upnwpuwnwwntejwt Gwfuwpwpntejwu
htwnwfuniguwu pynipnjh thnnbiph [Jwgdwu nbd
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wwpwnh pwdht
Mwuwdw Muwuwdwjh $huwtuwlwu Ybpndnypjwu dwpdhu

Mnwihuhw Pnntiph Ywgdwu Ywufuwpgbidwu W huynnnipjwu
wqquiht gpuubijwy

Mniuwuwnw Shuwuuwlwu nhnwpynwiubph dwnwjnientu
Uwt Uwphtun Shuwtuwlwu hbwnwtunigniejw gnpdwlwinieniu
Uwninyut Upwphw Shuwuuwlwu hGwnwfunigniejwu Jwpdhu

Ubkpppw Lwupwwbnnypjwu thnnbiph (wgdwu

Ywufuwpgbidwu wndhuhunpwghw

Ydpwuwnw Ypwuwnwuh $htwtuwlwu nhnwpynwdubiph
SwnuwyjntpnLu

SwohYuwnwu Shuwuuwlwu nhunwpyndubph nbwywpunwdbum

Mypwhuw Niypwhuwgh $huwtuwlwu nhinwpynwdubiph

whwmwlwu Yndhwinb

Apnquuw Apnquunwuh <wupwwbuntejut funwdwpnipjuuu
wnpuptp $huwtuwlyw hbnwfunigniejwu
whnwywu Swnwjnieintu

Lhfuwnbkugunbju Shuwtuwlwu htwnwtunigniejwu dwpdhu
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<wybjws 3

Munignd M4, << 4P wy; uypnpuwpwdwunidubph b PL/USD nbd wuwypwpnid
ubpgpuydws wEypwlhwt dwupdhuubph wpfuupwlhgubph hwdwp

[’EUL
PL/UD nkd  wwjpwph YbEpwpbtpjw
ghwbihputph funpugdwt L

Ywpnnnipyniuubph qupqugdwt twwwnmwlny
nuupupug

Mnwdhupwyh  $<U-h*  thnnbph  Ywgdwi
Juwufuwpgbpiwu b Yupgquynpdwt wqgqujht

qpwubywyh  Ynndhg  Juqdwlbpydws
<tUNLPU hwdwdnnny

«PL/US nbd  wwjpwph  hwdwlwpgh
punhwunip ujwpwqhpp» prtiwyny
nuupupug

«Uhwutwlwu wnunbuwlw whpnypeh
Gpypubpp $huwtuwlw onljuubph
humnbgpdiwu nwqdwyjwpnipjniup L

nwlunplwy pEdwny hwdwdnnny

«OwnuwpbpYypjw hwpYuyht
hwdwwwwmwujpwuniypjuwu  dwuhtt wywp
(dUsuu). hwiwwywwnwufuwunyejw
wwpunwynpnipyniuubp hwjwunmwuyw
pwuybph L $hutwtvww
hwuwmwwnipniuutph ptdwny
ubdhuwp

hwahyubph

hwdwp»

UuuLhdJUL-h Ynndhg Yuqiwybpwywsd
«Ttwnwluwqubph  wbuwlbnp  hwugwynp
gnpéntubinypywu wpyniupnid unwgywd
GYwdnunubph ophtwywuwgdwu
YGpwpbpjwp» phdwyny putwplnid

5-pn inih quuwhwwndwu pupwgwluwpgbph
YEpwpbipyuy hpwqbljuénipyut

vuutuuuhsiubr

Sy, l<s
nwwnwfuwgntpjwu,
nuinphlywuntejwu,
wqquih
Swnuwjnipjwu, << YU whnwywu
Gywdnunubph  Yndhinbh, <<
wpnwnwnwwnnLjwu
Uwfuwpwpniejwu, L
nwwnwlwu nbwwpunwdtuwnh
utipluywgnighsutin,
nwwnwynpubip

q(fuwynp
<V
L uu
wuywnwugnrpjw

STY wotuwnwlyhg

DY, L LUp
unnpwpwdwuntdubph

wofuwwnwlyhgubip

wji

ST wotuwinwyhg

ST wotuwwnmwyhgutip

£L glfjuwynp nwitnwfuwgntejwu
ubiplwywgnighs

Twwnwyw,
ytipwhuynn
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ppwywwwh L
dwpuhuubn,

uvuurehd

hnitujwph 20-hg 21

thtuipywph 10-hg 11

dwpwnp 10

dwpwh 20

wuwphth 25-hg 26

dwjhup 12-hg 13

hniuhuh 12-hg 13



pwpdpwgdw Uwywwmwyny Gynpnwywyjh
funphpnh UuuhJyuL hwuduwfudph
thnpdwqbnutph  Ynndhg  Juquwlbpydws
ubdhuwp-putwpynidutip

Updnyph dhgwqquiht hhduwnpwdh Ynnidhg
Juqiwlbpyywé «PL/UD nbkd  wwypwph

dhgwqquyht YEpwiwyjwsd
hwuduwpwpwlwuubph Yhpwpyned»
pPtiwjny nwupupwg

UuthdUL-h U Eqinunm fudph Ynndhg
hwdwwnbn Yuqiwlpwyyws
nwqiwyjwpwlwu JGppndnipynin phdwyny
nwupupwg

UUuLhJUL-h quwhwwnnubph nwupupwg

hwoybunynipjniu wnpwdwnpnn

wushup

MY wptuwwinwyhg

STY wotuwwnwlyhg

MY wptuwnwyhgubip
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ognuwnuh 4-hg 8

ognuwnuh 25-hg 29

unjtdptiph 3-hg 7



<wybiud 4

Munignnuiyuiti Spwgpbp b hwunhymdubp hwdbGipynyynit ippuwdwnpnn wbéwtg U
upwug Ypwhulynn Jupdhuubph hwdwp

PEUU

«bhuwtuwpwulujhu pnjke» hhduwnpwdh
Ynnihg Yuqiwlbpwyyws «®nnbiph Yugdw

L whwpbklsnipjwu $huwuuwynpiw
Ywufuwpgbnwip $huwtuwlw
hwuwnmwwnipyniuuGpnid» prtdwyny
nuupupwg

PL/Ud nbd  wwjpwph npppnnd <K&

opkuunpwlw thnthnfunipyniuubph
YGpwpbpjw| nwuptpwg
«dbppdnipynitubph . ppwjwtwgnd b
hwayGwnynipyniuubph wpwdwnpnid»
prtUwyny hwunhwnid

JdbEpwlwnnigdwi L qupqugdiwu
EYpnyulwt pwtyh Ynndhg
Yuwquwybpyws®  thnnkph  Jugdwy,
whwpbysnipyjwu  $htwtvwynpdws nbd
wwypwph ] $huwtuwlw
wwwindwihgngubiph YGpwpbpyug

YEpwywwmpwundw ubdhuwp

vuuvuuuhsikr

<< nwnwdpnid gnpdnn
dhuwtuwywu
hwuwnwwnniejniuttiph uipphu
nhunwnpynwiutph dwpdup

utipyuwywgnighsuiti,
hwéwfunpnubpht uwywuwnpynn
wfuwwnwlyhgutip

L nwpwopntd gnpdnn

wnbwnpwiht  pwuytiph  ubipphu

nhuwwpynwubph  dwpdpuubph
ubplywjwgnighsubip

L nwpwopnty gnpdnn
wnbwpwihtu  pwuytph ubpphu
nhwwpynwiubph  Jwpdhuubipp
utipyuywgnighsubin

L wnwpwdpnid gnpdnn

wnbwnpwihtu  pwuytph ubpphu
nhuwwpynwubph  dwpdpuubph
ubplywjwgnighsubip
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uvuufrehd

dwpwh 31-hg wuwphih 4

ubiwwnbdpbiph 27

hnlywnbdptph 15

unjtidptiph 26-hg 28



